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RTBfal YfiDjftT BIT# 

a fi r q p Hi 

14 2009 

BTTrfar aftr ffcfaRB Bhf (Rg qBtff ) 

( BVlItu ) ftPHW , 2009 

B. T^.^.^.- 1 ^T > 3TTT.3ft./^fr.^/2009'10/12/ 
169546.—Bte, Hkdk Bfoijfw sfa fafanB Bte sifaftBR, 
1992 (1992 Bfl 15) B»t BRT 30 STB 3TTrf Vlfddqf BH WfB 
^ i 1 ? ^\SKI zfc ftftqzf bI£ (Tna^df) 

I^W, 2008 Bfl 3fr Before 
bbt<tt t, 3?«rf^ 

1. Vi MW Bit rrHIb afo fafro iti 

(flfcqqqT) (BBtBB) M'l'M**, 2009 Bi?T BT B^BTI 

z i bbbb 3 bbjrh ^ Brcter Bit tpjtt 

3. BTTcfrB «fc!»ipl afafafHH^ ^ (BE BBflT ) filPpiH , 
2008 •#, 3BBIB V ^ BTBRJ, fdHffrfold 3BBTB 
smtfBlftfl 1b>BT ■^RTTT, 3rof^ :- 
M 3B2tPT VB? 

33B>. farfW BR| BfifPB Uf&BI BRT 3F[BBR MbT 
t-—Vi ^ 3Bffe fBRft BM ^ tft, 

fafwtf ^ 3P?B ^ ^ ■% vwjfa 3rf?Pjj% 
f^lfWT Bte (BTB ?RI^^3ik BTfBT 3lfa 

^ TTf^BT Mw?, 2002 (Blfos 26 R$, 2008 

^ 37ft^Ri B. ^-T253TR3rt/vjO^H/2008/11/126538 3KT 


t^RfBcr) ^ w*m III ^ 3T#r ^ ^ b$ f^f BnrfmfHf 
TB BtBTB ~4> Bi 3T^flK mIII^hi 

33BT. BEfBT 'ftrBBn' 3^4U«| JR 3BBTR B> 3TtfHr 

(1) 

*i<mh W RT BBHM> fafa BBTPPK Bit ^ 

^T ^ fafarc 33^J $ p^Z ^5BNlfNf ?»t BR?T TB 

^ 3PfrMrf95BTBJT ^ 

^ ^ BR B^T: 

fsfeq 33BT 4>l43lM ^ BRcf, 

33^ B yf*^l ^ Sffagf^T ^ ^ f^r 

3T«n^vT 3IRT lft?TT t, « BT B^Bl ^B 
SV-faPm ^ 3R#^ ^ ^ Bfwft Bit f^T BR 
B^BI 3fk B*BBtfF ^ -q^ 1®TBR ^ BVBI^ 

BgfBB BTfBT BB B^TTI 

(2) BB-falWi (1) ^ B^BBdT, 

tq««ri fq^ B»i4qiftqi B?t BI Bft f, BJt ^BB ^ BE 

B^STT BB^ ^ B>W iBf B? ^ BBB ^ BtcR, Bt ^B Bl 
Bit 3nfRT ^ t^ff ^ BftpfT B if, ^BBT ^ BtR 

%fe?T B>t, ^B1 ^ERT I^PlR^d fBJBT BT^ ; 

BB3 BT % ^ BBNr B^'^ Bit %feB 

3rfBM«RT BIT^ (2) ^ 3TtftB st ated 

BBB B>t BBT B^BT I 

(3) BfB *i«<qc(l ^BBf ^ ffllPlRy B^TBTBfB ^ BtrR 
^ fcifa n BR^ ^ BB^B TSBT t, it 3?fv 

BJRt, xk ^TBR ^ BTB!^ ftB^ 4* 
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«TR ftf anssw 3T«WT w*?, 

TTSTlfto, qft toTT 3^ t^twr 27 ^ 3^#T fto 

toto qft ^rft «fft fwrir^T *t<*> , ii ^ ^ 

TrftfiqW ft' TTgto to 3ftr to +lto Rwifal ^ 

^ *t>K u ! ’aMI l 

(4) to -RUl^df eFTM^ ^ to* ftoi «MUl 

$, Hi toto, ^ M to; *TR ^ toTT to ^ 
■q^qic^ 3?tz^T 37W W*T Fft Rto URpl ♦I'll 

afo tom 27 ^ sto toft toto to *ft tonto 
^F Rfto 3 «*jfaa to 3?R to 

^ito ^ft ftoito to ^ to i 

(5) ®W9 3T«W ^«ntoftT, ^T-fafto (3) 

-q\ ^TT-tom (4) ^ ato 3fttoft ^ totof *1fa 

qf aito toq toqr ^f spjfaq i 

(6) 3T«W 3T«mto *|WW(34r^ft ^IFF 

srto toF ton to hw'm fto ^ "ft 

to tn to Ft *ft 11 

331T. srto *m u*>i¥H .—fr arwq ^ ton 

^ -apr? ^r o^wrnft mR^kth tor, ft* to ton to 
aito to «ft ton?3: ^ ’ft srcifra ton t” 

to Ft. to, arm 

[tom III/4/69 toft/2009/2TOL ] 

TflF tom ; 

i. ^TRtoq 3rf^T^ torto (T^qtof) 

2008, tjct tom, aitojmr to q^to-R^nto 
to^/2008/l 1/126538 FIT! 26 R$, 2008 
wq, rfi hi, -ms 4 to utora ^ toi 
i mto toto to tow to (hw^) fapHi, 
2008, RKcftq yRi^Tn to tom to 

(to* ~ sm \ to -^-^ m ) (toto) tom, 

2008 5TCT 11 3PFRT 2008 to aitojmT % 
ir?p^-T^3nTto/to^/2008/20/134766 5RT 

totoftoriqtoi 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 14th July, 2009 

Securities and Exchange Board of India (Interme¬ 
diaries) (Amendment) Regulations, 2009 
No. LAD-NRO/GN/2009-10/12/169546.— In 
exercise of the powers conferred by section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 
1992), the Board hereby makes the following regulations 
to further amend the Securities and Exchange Board of 
India (Intermediaries) Regulations, 2008, namely:— 


1. These regulations may be called the Securities 
and Exchange Board of India (Intermediaries) 
(Amendment) Regulations, 2009. 

2. They shall come into force on the date of their 
publication in the Official Gazette. 

3. In the Securities and Exchange Board of India 
(Intermediaries) Regulations, 2008, after 
Chapter V, the following Chapter shall be 
inserted, namely:— 

“CHAPTER VA 

33A. Situations when summary procedure to be 
followed.—Notwithstanding anything contained in these 
regulations, any proceedings initiated under Chapter III 
of the erstwhile Securities and Exchange Board of India 
(Procedure for Holding Enquiry by Enquiry Officer and 
Imposing Penalty) Regulations, 2002 (repealed vide 
notification No. LAD-NRO/GN/2008/11/126538, dated 
May 26, 2008) prior to the coming into force of these 
regulations, shall be disposed of in accordance with the 
provisions of this Chapter. 

33B. Procedure to be followed under this 
Chapter (1) The Chairman or member may appoint an 
officer of the Board, not below the rank of Assistant 
General Manager or Assistant Legal Advisor for giving 
his recommendation after following the procedure under 
this regulation in respect of the proceedings referred to 
in regulation 33A: 

Provided that in respect of the proceedings 
referred to in regulation 3 3A, if a representation is 
received from an intermediary to .dispense with the 
procedure laid down in regulation 33B, the Chairman or 
the member may not appoint an officer of the Board 
under this sub-regulation and pass an appropriate order 
after considering the representation of the intermediary. 

(2) The officer appointed under sub-regul ation (0 
shall issue to the intermediary, against whom the 
proceedings are being held, a notice requiring the 
intermediary to make a written submission in reply to 
the notice within such time, not exceeding fifteen days 
after die receipt of the notice, as may be specified in 
the notice: 

Provided that the officer may extend the time 
mentioned under sub-regulation (2) for sufficient 
reasons to be recorded in writing. 

(3) If the intermediary fails to make a written 
submission to the notice within the period specified in 
the notice, the officer shall, after considering the 
circumstances and in light of die material on record, 
submit a report to the Chairman or the member, as the 
case may be, and may recommend taking of any action 
under regulation 27 as he considers appropriate in the 
circumstances of the case and shall give reasons for 
recommending such action. 
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(4) If the intermediary makes submission within the 
said period, the officer shall, after considering the 
submission So made, submit a report to the Chairman or 
the member, as the case may be, and may recommend 
taking of any action under regulation 27 as he considers 
appropriate in the circumstances of the case and shall 
give reasons for recommending such action. 

(5) The Chairman or the member, as the case may 
be, after receipt of recommendations from the officer 
under sub-regulation (3) or sub-regulation (4), shall 
pass such orders as he may deem appropriate. 

(6) The Chairman or the member may pass a 
common order in respect of a number of intermediaries 
where the subject-matter in question is substantially the 
same or similar in nature. 

33C. Publication of order.—The Board shall 
issue a press release in respect of an order under this 
Chapter in at least two newspapers of which at least one 


shall have nationwide circulation and shall also put the 
order on the website of the Board." 

CB. BHAVE, Chairman 
[ADVTIII/4/69 ZB/2009/Exty.] 

Footnotes: 

1. The principal regulations, Securities and 
Exchange Board of India (Intermediaries) 
Regulations, 2008 were published in the 
Gazette of India, Part III, Section 4 on 
May 26,2008 vide notification No. LAD-NRO/ 
GN/2008/11/126538. 

2. The Securities and Exchange Board of India 
(Intermediaries) Regulations, 2008 were 
subsequently amended on August 11, 2008 by 
Securities and Exchange Board of India (Stock 
Brokers and Sub-Brokers) (Amendment) 
Regulations, 2008, vide notification No. LAD- 
NRO/GN/2008/20/134766. 
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